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Foreword by David Clarinval

Dear Reader,

Belgium remains one of Europe’s most open and dynamic economies. This openness is a pillar of 

employment and strengthening our industrial and technological fabric.

security and strategic interests. The aim is not to restrict foreign investment, but to ensure that 
it takes place within a clear and predictable framework. Economic security relies on a coherent 
set of mutually reinforcing instruments. The screening mechanism for foreign direct investment 

-
ment, we note that this instrument has not only been further strengthened, but has also adapted to 

thanks to the growing experience of the analysts, who can draw on experts in the relevant sec-
-

-

The past year was also marked by an important devel-
-

the screening framework within the European Union. 
This text modernises the 2019 mechanism, improves 

-

approach, which is indispensable within an integrated 
internal market.

the Belgian screening mechanism. It illustrates our com-

remains unchanged: to welcome foreign investment that aligns with our long-term strategic vision, 

David Clarinval 
Minister of Employment, Economy and Agriculture
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 191 cases 
received by the secretariat  

of the Interfederal Screening 
Committee (ISC)

A screening  
procedure (second phase)  

was opened for
 4% of the cases

 Most foreign investors came from:

the United States
(48% of the notified cases)

The Third Year of the Belgian Screening Mechanism  

The most common sectors are:

Digital 
infrastructure

 
personal data

Energy 
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The investment does not 
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The Screening Process
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secretariat of the ISC.

The competent members of the ISC conduct a further 
assessment of the case. They each issue an opinion to the 

Based on the opinion, the competent ministers take a pro-
visional decision on the admissibility of the investment. 

Based on the provisional decisions, the secretariat of the 
ISC draws up a combined decision, which may result in: 
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*  Suspensions and extensions are possible.
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The EU Procedure
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Commission and/or one or more Member States may indi-
cate that they may provide an opinion or comments. In that 
case, the Belgian procedure is suspended for a maximum 
period of 25 days.
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The Commission and/or one or more Member 

-

 
procedure and the suspension of the Belgian procedure 
come to an end. If an opinion or comments are provided, 
Belgium must take them duly into account in its assessment 
and decision.

establishing a framework for the screening of foreign direct investments into the 
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The ISC was established by . It plays a central 
role within the Belgian screening mechanism for foreign direct investment. 

-
-

ments, and that their interests are also taken into account within the decision-making process. 

• the federal state

• the 3 Regions

• 

• 

• the Common Community Commission (GGC)

-

is always competent.

The ISC is not a decision-making body, but ensures an integrated approach to the screening of 

in a centralised manner. 

their level of government on whether or not to allow the investment concerned (see page 8). 

-
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and Security

 

• 

• 

• 

• 

-
manship of the Prime Minister. 

Within the framework of the screening procedure for foreign direct investment, the CCIS may pro-

 concerning the mechanism for 
the screening of foreign direct investment. 

security, public order or the country’s strategic interests. 

ISC. During that period of 25 days, each member of the CCIS must provide an assessment in ac-

opinion to the ISC. 

less than 10% of all cases.
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Deep Dive: Key Figures

Cases from the third year of the screening mechanism

The status of these cases is as follows: 

• 162 investments were authorised

• 

• 

• 

• no investments were refused

-
-

Cases concluded from previous screening years

screening year were concluded:

• 

• 
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•

•

•

the 30-day period ends on a non-working day and the deadline is therefore extended. In 45 cases, 

a member of the ISC). 

•

•

•

J F M A M J J A S O N D
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• 

• 

• 

Investments concerned
• 

• 

• 

• 

sectors.

Sector Number  %

1 43 29.05

2 Energy 28 18.92

3 Digital infrastructure 13 8.78

4 Health 13 8.78

5 Dual use 12 8.11
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Geography

-
gle investment may have an impact on several regions, the total number of investments per region 

Flanders

143 Brussels- 
Capital Region

47

Wallonia

43

Country Number  %

1 USA 91 41.55

2 UK 46 21.00

3 Canada 12 5.48

4 Switzerland 12 5.48

5 China 8 3.65
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Screening Mechanism

-

-
ing a framework for the screening of foreign direct investment in the Union. The proposal aimed to: 

•

•

-
nised the need to: 

•
for Belgium, the European Union and the Member States in a coherent manner

•
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The European doctrine on economic security
The doctrine on economic security adopted by the European Commission in December 2025 pro-
vides a strategic framework aimed at strengthening the European Union’s economic resilience 

-
-

trated: 

1. strategic dependencies

2. 

3. 

4. strategic data

5. actors that pose a systemic risk 

6. 

The screening must also take into account the 6 high-risk areas, which are playing an increasingly 
important role in the assessment of cases. 

associated with: 

• 

• 

• 

• 

In this regard, the doctrine reinforces the role of foreign investment screening as a central instru-

approach when handling cases.
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Conclusion by Séverine Waterbley

-

by combining strategic vigilance with legal certainty and transparency.

-
tance of the mechanism and also indicates that companies and investors are becoming increasingly 

-

companies’ greater familiarity with the mechanism and a growing awareness of the importance of 
economic security.

-

-
-

nomic environment.

Séverine Waterbley
Chair of the Board of Directors of the FPS Economy, SMEs, Self-Employed and Energy
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